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llpoexm <Ynpaeneuue meepduuru 6umoeamu omxodamut

oTr{ ET H E3AB14 C 14 MOrO AyAI4TOPA

AApecar: PyxoeoAcreol-ocygapcrBeHHoroflponaeoAcrBeHHoroYnpaanexrn
r< Maxs ustra nsD H l-ocygapcrBeH Horo l-l pegn prnrun < l-pynr na Peanngaqu H

fl poerra <Yn paaneH t,te rBepAbt Mu 6btroBbt M r,t orxoAaM u ),

Mut npoBent4 ayAnr nprnaraeruofi cneLlhanh3rpoaannofi $rnancoaofi orqerHocril flpoerrra
<Vnpaenenhe rBepAbtruil 6urroabrMkl orxoAaur> (ganee - l-lpoerr), SrnanorpyeMoro H3 cpeAcrB
Astaarcxoro Eanxa Pasaurun (4anee AEP, Saxx) cornacHo 3aeunonay Cornauexnrc or
27 Seapann 2014 roAa o BbrAeneHnu 3ailrvra Ng3067-UZB (ganee - 3aenaxoe Cornauenne), sa
nephoA c 01 nHeapa 2017 roqa no 31 4exa6pn 2017 roga. Cneqnan[3npoBaHHaR SrHancoaan
orqerHocrb BKflPqaer: Eanaxcoayp BeAoMocrb no cocrofiHyrlo xa 31 4era61ln 2017 roga, Orqer o
nonyqeHHbtx t4 Bbtnna'.{eHHbtx cpe4crBax, Orqer o6 ncnonu3oBaHHbtx cpeAcrBax n3 cpeAcrB sairiua
AEP, Orqer o6 mcnonb3oBaHHbtx cpeAcrBax no BKna.qana llpaarrenbcrBa, Orqerur no Aaaxcosulvr
cqeraM AEP sa nepro,q c 01 nxeapa 2017 roga no 31 4exa6pn 2017 ropya, a raKxe ocHoBHbte
nofloxeHtan Yqernoil nonurhKr4 ta npoqyp noncHnrenuxyo raxQopMaqrto.

CnequanrsrpoBaHHaF Qnxaxcoaafi orqerHocrb nogroroBneHa pyKoBoAcraorrlt l-ocygapcrBeHHoro
llpe4npnnrrn <l-pynna Peanrsaqnn [lpoerra <Ynpaanexre 6urroautMr4 orxoAarrltn> (ganee - I-Pfl),
Ha ocHoBe KaccoBoro Meroiqa, B coorBercrBr4r4 c Me>q4yHapo4HbtMkl CraugapraMh <DrHaHcoaoil
OrqerHocrn AnA O6qecraeHHoro Cexropa (MCOOOC), aurnyqeHHbtMt4 Coeerorir no
MexAyHapoAHbtM craHAapraM $nxancoaoft orqerHocrn e o6r4ecrBeHHoM ceKrope
Mex4yxapoguofr Oegepaqran SyxranrepoB, t4 rpe6oaanrnrrltr,r AEP.

OreercrseH Hocrb Pyxoeo4craa
OrgercrseHHocrb 3a noAroroBKy h npegcraBneHhe AaHHofi SnnaHcoaoil orqernocryr,
noAroroBnenuoil na ocHoBe KaccoBoro MeroAa B coorBercrBnu c MCOOOC, Hecer pyKoBoAcrBo
l'lpoerra. 3ra oraercrBeHHocrb BKlrtoqaer paspa6orKy, BHeApelne n noAAepxaHre BHyrpeHHero
KoHTpoflH, cBF3aHHoro c noAroroBxofr n AocroBepHbrM npeAcraBneHreM Srxaxcoaofi orqerHocru,
He coAepxaulefi cyu.{ecrBeHHbtx t4cKaxe{nh, Bbr3BaHHbrx Mor.rJeHHrqecrBoM lrnn ou.rr,r6xofi; auroop ra

npuMeHeHre coorBercreyrcqefi yverxofi nonilTtaKh; 6yxranrepcKr4x oLleHoK, coorBercrByrou.lr4x
o6croRrenucrs.

OreercreeH Hocrb Ayguropa

Hau.la o6seaHHocru 3aKnpqaercn B ToM, .{ro6ur BHpa3r4Tb MHeHhe o npeAcraBnexxoil
Cneqranrsrpoaannoil $ruaxcoaoil or.{erxocrll Ha ocHoBe npoBe4eHHot-o HaMh ay1nra. Mur
npoBoAl4n[ ay+ T B cooTBeTcTlvlvl c Mex4yxapoAHbrMt4 craHAapraMh ayA]4Ta, ony6nuxoBaHHbtMt4
Mex4ynapoAHofi Oe4epaqnefi SyxranrepoB. CornacHo grr4M craHAapraM Mbt AonxHbt cneAoBarb
STnqecKilM HopMaM, nnaHilpoBarb r npoBoAr4Tb ayAVT TaKhM o6pasoru, qro6ur nonyqtaTb
AocraroqHyp yBepeHHocrb B ToM, vro QrnaxcoBan orqerHocrb He coAepxnr cyu{ecrBeHHbtx
ucxaxennti. Ay4ur npeAycMarpIBaer npoBeAeH14e npoqeAyp, qenbrc Koropbtx RBrFercF
nonyqeHhe ayAhropcKt4x AoKa3arenbcrB B orHoueHuh qncnoBbtx AaHHbtx r rx$opruaqnn,
coAepxaqnxcF a $mnancoBof orqerHocfl4. Buroop npoLleAyp ocHoBbtBaercF Ha
npoQeccroHanbHoM cyxAeHh]4 ayA[Topa, BKfltoqaf, oLleHKy p]4cKoB cyqecrBeHHoro l4cKaxeHrF
Qrnaxcoaoti orl{erxocrr4 BcnerqcrBne MoueHHmqecrBa un r ouu6ox.

B npoqecce oqeHKn Bbu.leynoMnHyrbrx phcKoB ayAnrop paccMarphBaer chcreMy BHyrpeHHero
KoHTponF, cBfl3aHHyto c cocraBneHl4eM n AocroBepHbrM npeAcraBreHheM QllxaHcoaoft or,{erxocrn
opraH[3at-ltlt4 c reM, qro6ut paspa6orarb ayAilTopcKhe npolleAypbr, xeo6xo4r4Mble B AaHHblx
o6crosrenbcrBax, Ho He c Llenbp BbrpaxeHilF MHeH[c o6 e$Serr]4BHocn4 chcreMbt BHyrpeHHero
KoHTponR opraHh3aqnr. Kponae roro, ay4rr BKnpqaer oqeHKy yMecrHocrh nprMeHfleuofi yvernoil
nonilT[4Kl4 n o6ocHoaaHHocl4 6yxranrepcKr4x oLleHoK, cAenaHHbrx pyKoBoAcrBoM, a raKxe oLleHKy
npeAcraBnexrn Qnnancoaoil orqerHocrr,i B LlefloM.

Mul c'{rraeM, Lrro noflyqeHHbre HaMh ayALlTopcK[e AoKa3arenbcrBa flBnffnrcfl AocraroqHbtMh h
HaAnexau.lviM[ AnA npeAocTaBneHnf, ocHoBbr AnF BbtpaxeH14fl Haluero ayAnTopcKoro MHeHrr.

3



flpoexm <Ynpaeneuue meepdamu 1amoettuu omxodauut

Muexne

l1o naueuy MHeHhto,

a) l'lprnaraerraan cneqrant43tlpoBaHnan QrxancoBaf, orl{erHocrb Aaer npaBnnbHoe h FcHoe
npeAcraBneHne o6 hcrot{HhKax h hcnonb3oBaHnh cpeAcrB flpoerra <YnpaaneH[e rBepAbtMr
6ulroeuttutt4 orxoAaMil) no cocrof,Hr4p Ha 31 gexa6pn 2017 roga h 3a roA, 3aKoHr{t4Brunfics aa
yKa3aHHylo Aary, B coorBercrBtlt4 c yqerHbrMr nphHt-ltAnaun, n3floxeHHbrur a MCOOOC.

6) Bce cpeAcrBa, BbrAeneHHbre co cropoHbr AEP cornacHo 3aelnauouy cornauJeHuto,
[cnonb3oBaHbl ronbKo Ha re Llenr ['lpoexra, KoropHe yKa3aHH s 3aeNrHoM cornaueHhh; tA

rcnoflb3oBaHhe cpeAcTB Ha Apyrue qeflh He oTMeqeHo; a TanKe

a) Peanmsaqnn flpoerra sa nepmo4 c 01 FHBapfi 2017 ropa no 3'1 AeKa6pn 2017 roga
ocyqecrBnfinacb co cropoHbl l-PI-l a coorBercrBnn co BceMn Sunancoaurun rpe6oBaHViAMn,
yKa3aHHbtMr a 3aeuHou Cornaurexnr.

B 4ononxerre:

(i) (a) Pacxo4ut, Bo3MeuleHHbte AEP Ha ocHoBaHrh pacxoAHbtx BeAoMocrefi (SOE),
noArBep)KAatorcn npaBvlnbHo oQoprunexxofr neparvxofi goryuenraquefi; (ei) yxasaHHbte pacxoAbt
coorBercrBylor qefi F M $rxancr poBaHhF, yKa3aHH bt M e 3aeruHoNr cornaueH r n.

(ii) (a) or.{erut no AeaHcoau[I cqeraM, Aalor npaBrnbHoe I FcHoe npeAcraBneHue no
nocrynneHnro n onnare cpeAcrB no cocronHr4p Ha 31 4era6pn 2017 roAa; u (6) yraaaHxure
cpeflcrBa noATBepxAalor pacxoAoeaHne/nononHeHhe AaaHcoaoro cqera B TeqeHn[ nep[oAa c
01 nnaapn 2017 roga no 31 4exa6pn2017 roga.

OrpaxureHxe B ucnorb3oBaH[]t x pacnpocrpaHeHr,tH

He autpaxan rrlograQrar-lapoBaHHoro MHeHhF, Mbr o6paqaeu BHt4MaHile Ha Flpnrrae.ranue 2 K

cneLlilanil3rpoaaxnoil $ruaxcoaoil orqerHocrr, Koropbte ontlcHBeter ocHoBy yqera.
CneqranrsrpoBaHHaF $uxaxcosaF or,.{erHocrb noAroroBneHa B paMKilx BbtnonHeHhs l-pl
nonoxexril o noAroroBKe cneLlrann3npoaanHofi Qnxaucoaofi orverHoclu, npeAycMorpeHHbtx
3aeuxutrr,t cornaueHt4eM ra MCOOOC. B pesynbrare, cnellranh3rapoBaHHan SnxancoBaF
orqerHocrb Moxer He norqxoAt4Tb .qnf, Apyrhx qenefi. B cooraercrBre c 3aeunuru cornalueHheM
AEP AonxeH o6napo4oaaru npoayArpoBaHHbre Snnancoaure orqerH llpoerra, a raKxe
ayAilTopcKoe MHeHl4e no Hl4M, B TeqeHne 30 4uefi c Aarbr t4x nonyqeHhfl nyreM ny6nr,rxaqrar Ha ae6-
cailre AEP.

Aygurop:
AO OOO (TSIAR-FINANS)
100077 , Ys6exrcran,
r. TaurxeHr, yn. tlycr, g.2A T(lA2-Frt/z/<f

\.il*\gqgTaurxexr, 10 anpenn 2018 roga
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EAnAHcOBAf BEAOMOCTb
na 31 gexa6pa 2017 roAa

(gonnapu C[XA)
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Canu.ao .qexexx urx cpe.acra
xa 31 aexa6os2017 roaa
AaaHcoeuril cqer I-Pn a ys6excxr,rx cyMax
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exna)a e eude cyuecmeypt4ux ocHoeHux Qondoe FfiY <Maxsustranst u Hanoeoebtx u maMoKeHHbx nbeom
(cu. nputtreuanue 4.2).

I-lognrcano or nMeHh pyKoBoAcrBa [lpoerra 01 $eepann 2018 roAa

Pyxonogrrenu l-Pfl l-naexHi 6yxranrep l'Pfl

Omvem o fionyuennax u Bannat'teHHbtx Cpedcmeax AoflxeH paccMarputBarbce BMecre c npnueqaH[RMH Ha
crp. c 12 no 19, nanrnqvuuce cocraaHofi qacrblo cneLluafl[3t4poaannofi Suxaxcosofi orqerHocrta no
l-1poerry.

65ei 3823i 659j
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Haqanuxux fny (MAXSUSTRANS)

Ha5uee K.X. enopi{uenxo o.B.
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Cpedcmea 11 paeu me n ac mea

Ynpaenenue npoeKToM (egranuril coquanuxuril
nnarex) 332 700

OuHaHcoaure ilgAepxKt4 B 14HBecrilqronnuil
nep140a 309 000

Henpe4augeHHbte pacxoAbt 859 000
H m oeo pacxodoe a n ue c pedc m e
lTpaeumenbcmea * 1 500 700

l4moeo pacxodoaauue cpedcme llpoexma 70 500 700

llpeeuuenue cyMMbt nonyqeHHbtx
cpedcma uad cvuuoil eunnam
Canu[o aeHexxulx cpeacre
xa 1 nHeapn 2017 roAa

Aaaxcoauril ceer fPn e ys6excxux cyMax

Aeaxcoeuril cqer l-P[ a.qonnapax CIIJA

l4roro

9 ucmue docmynnue cpedcmea

4

4



fipoexm <Ynpaenenue meepdamu 6umoeamu omxoOauu>

ort{ET oE l,lcnonb3oBAHHblx cPEEcrBAx 143 cpEAcrB 3A[MA AEp
3 3a nept4og c 01 qHBapfi 2017 rcAa no 31 Aexa6pa201T roga

(gonnapur CIIIA)
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Flo4nucano or hMeHt4 pyKoBoAcrBa llpoeraa 01 Seepanr 2018 roAa

HaqanuHrx fny (MAXSUSTRANS) Pyxoaogrrenu l-Pfl l-naexuri 6yxranrep l-Pfl

Omqem o6 l4cnonaaoeaHHbtx Cpe)cmeax ua cpedcme sadua AEP AonxeH pacoMarpr4Barbcl BMecre c
l-lprnaevanunMr Ha crp. c 12 no 19, qBneloqtaMfics cocraBHofi .{acruto cneqnann3npoaannoil SrnarcoaofiorqerHocrtl no [1poexry.

ffiv"
Audp{iluenxo O.B.
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ort{ET oE tlcnonb3oBAHHbtx cpEAcrBAx no BKflMAM npABtrlTEIbcrBA
3a nept4oA c 01 nxeapa2017 roAa no 31 gexa6pn 201T rona

(gonnapurCllJA)

* 6p0xemuate dauuue no cpedcmeam llpaeumenbcmea Pecny1nuxu Ys1exucman npueedeutt 6es yuema
exnada e eude cyqecmeyrcuUX ocHoeHatx $oudoe l-l1y <Maxsustrans>>

Flognncano or r4MeHr pyKoBoAcrBa [lpoelra 01 $eapann 2018 roga

Pyxoeogurenu !'Pfl l-naexuri 6yxranrep l-PE

Omqem od l4cnonaeoeaHHbtx Cpedcmeax no exnadaM flpaeumenacmea AoruKeH paccMarpilBarbce BMecre c
llpurr,leuannFMt4 Ha crp. c 12 no 19, ffBnfltoqr,1Mr,1cn cocraBHoil,lacruto cneLl[almgupoaannoil ernancoaofi
orqerHocn4 no l'lpoerry.

HaqanuHrx fny (MAXSUSTRANS)

Ha6uee K.X.
n:,

Andpefi46nxo O.B.

fr)
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OTT{ET NO ABAHCOBOMY CqETY rPN B EONNAPAX C1UA
3a nepuoA c 01 nxaapa2017 ro4a no 31 Aera6pn 2O1l rona

C,.{er Ne

Sanx-4enos urapni,t

A4pec
3aen,t

Banpra

Canugo na 1 nxaapa 20'|.7 rcAa

2021 084070042118 3001

AfIKE Ulailxaxraxypcrltil Srnran "l4noreKa - 6aHK"

r. Taurxenr, yn. Ys6exncran, 1€i A
3067-UZB
USD

donn. CWA

1 990 062

Yeenh.{eHtae:

OunancupoeaHrae AEP

KouNccun sa uex6anxoacxilfi nepeBoA

flocrynnenuF or npoAaxr reHAepHofi 4oxyuenraquu
1.1roro yBenhqeHtae:

1372285
(,26)

1 176

1 373 435

Yuexuuexne:

['lpo4axa cpeAcrB

3arparur no coorBercrByro r.Llt4 M Karerop rlfl M

J4roro yMeHbueHl,te:

57 700

848 000

905 700

1

1

CanuAo xa 31 Aexa6pa 2017 rc+a 1 457 797

[lo4nucano or uMeH]l pyKoBoAcrBa Ilpoema 01 Seapann 20.1.8 roga

Haqanuxux fny ( MAXSUSTRANS) l-naexuri 6yxranrep l-Pl-l

Om,aem no Aeancoeouy Cuemy l-Pl-l e donnapax CIIJA AonxeH paccMarpr4Barbcn BMecre c [lpuuevannnun
Ha crp. c 12 no 19, nennoqvurct cocrasHoil qacrbro cnequanil3rpoeannofi Sulancoeofi orqerxocrr no
l-lpoerry.

Audpetlenxo O.B.
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OTqET NO ABAHCOBOMY CI{ETY rPN B Y3EEKCK]4X CYMAX
3a neproA c 01 nxeapa2017 roga no 31 gexa6pn 201T ro1a

Cqer Ns

Sanx-4enosutapnh
AApec

3aeu
Banpra

Cansgo xal nxeapn 2011 roea

2021 0000 60042118 3001
At4KE tllafixauraxypcxrafi <pnnnan "l4noreKa - EaHK"
r. TauJKenr, yn, Ys6exrcran, 16 A
3067-UZB

UZS

donn. CAA

3 823

mbtc. cyM

12 3s3

Yeenta.{exne:

Cpegcraa or npoAax[ Ban]orbt

OunancrpoaaHile or fny "MAXSUSTRANS"

Boeapar cpegcrB or nocraBu.lt4KoB

[locrynnexuF or npo.qaxh reHAepHoil 4oxyuenraqur
l4roro yBenrtqeHhe:

57 700

5 910

171

1 200

64 981

292 181

20 083

1 286

3 982

317 532

Yuexuurexne:

3arparur no coorBercrBytol4r4M KareroprF M

Kypcoaan pa3Hrl..la

hroro yMeHbuJeHhe:

68 147

(2)

68 145

324 531

324 531

Canugo xa 31 gexa6pn2Oll ro6a 659 5 354

[lo4nucaxo or uMeHil pyKoBoAcrBa flpoerra 01 eeapann 201g ro.qa

Haqansxnx fny (MAXSUSTRANSD Pyxoaognrenu l-P[ :l--naexul fi 6yxranrep f pfl
;]

-;;

/l
Andpert4euxo O.B.

om'tem no Aeaucoeouy cuemy t-Pl1 e ys1excxux cyMax AorrxeH paccMarpilBarbcs Bilrecre c llprn,1e qaHuAMn
Ha crp' c 12 no 19, nennoqnMVcA cocraaHofi L{acrbro cneqnanu3npoaannofi Snxarxcoeoil orqetnoctu nol-lpoerry.
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nPu M EqAH 14F K Cn EqUAn t43ilPOBAH HO14 O]4HAHCOBOI4 OTqE:THOCTI4
3a nephoA c 01 nxeapa2017 roAa no 31 gexa6pn 2017 rona

1. Onucanne flpoexra

[lpaaurenucreo Pecny6nhxr Ys6ex[craH 3anpocfino 3aeM y Asrarcxoro Sanxa Paset,trltR (ganee - AEP,
Eanx) 4nn paspa6orxu u ynyqureHtae ct4creMbr ynpaBneH[F TBepAbrM14 6urrogurrvril orxoAaMr B cron]4Lle
Tau:xenre. 3aeunoe cornatueHne N93067-UZB MexAy AEP r Pecny6nnxofi Yg6ex[craH noAn[caao 27
$eepann 2014 roAa. ['lpoerrnoe cornauJeHile MexAy AEP, Xoxrnansrona ropoAa Taurrenra a

[ocygapcraeHHbrM flpouaao4crBeHHbrM Ynpaenenreu <MAXSUSTRANSD noAnt,tcaH,c 14 uapra 2014 roAa.

B cooreercrBmi c Cornau:exueM o nepeKpeAhroBaHilr or 10 4exa6pn 2014 roAa MexAy Pecny6nuxofi
Ys6exltcraH, B nuLle Mrnrcrepcraa Onnancoe, l-ocygapcraeHHbrM ['lporsaogclBeHHbrM Ynpaanenueur
(MAXSUSTRANS) (4anee - fny (MAXSUSTRANS)) r,r XoxmnansroM ropoAa Tau:rexra BcF cyMMa sailMa
6urna nepeKpeAfiroBaHa Tny (MAXSUSTRANS>. CpeAcrea Safiua, npeAocraErnneMoro Pecny6nuxofi
Ys6ex[craH Ha $uuancrpoBaH]4e Ilpoerra, AonxHbr 6sru ucnonb3oBaHH B coorE]ercrBr4r4 co cpoKaMta I
ycnoBrlF Mt4, c$opn/Iyn r poBaH Hbr M14 e 3aeM Hor\,1 cornauJeH I tr.

L{enurc llpoerra FBnFercF ycoBepueHcrBoBaHile chcreMbr ynpaBneHr4F 6urroaur[r14 orxoAaMI e TauJxexre c
Llenblo noBbtlueHilF KaqecrBa o6cnyxraanfis il o6HoeneHilF ropoAcxoil rxQpacrpy'raypur. flpoexr co3Aacr
MycopHyo cBaflKy, orBeqatoqyto MeMyHapoAHbrM craHAapraM, pea5vnurupyer neperpy3oqHbte craHLlNti 14

ycoBepueHcTByeT nyHKrbr c6opa Mycopa r TpaHcnopTHyp TexHrxy. ero co3AacT Bo3MoxHocTb co3AaHuF
cilcreMbt ynpaBneHilF TBepAblMt4 6u[oeut[,rt4 orxoAaMI u o6ecneqrr nocrpoeHre HalliloHanuxofi crparerr]4
no yn paBneH I to rBepAbr Mfi 6uttoeutM t1 orxoAaM !4.

Peanusaqrn flpoerra o6ecne.{hr co3AaHre 6esonacHofi ropogcroil oKpyxapuleii cpe4ur r noBbu.leHue
KaqecrBa xr3H14 xureneil Tauxexra. B peeynurare, oxr.qaercs ynyqueHue chcreMbt ynpaBneHilq rBepAbtMt4
6utroautN4t4 orxoAaMil 14 KaqecrBo o6cnyxreanns xrrenefi Taurxenra. l4rorou peanili]aqlal,t [lpoema 6yAer:

(l) Pea5unumupoaaHHafr u pacwupeHHafl cucmeMbt ynpaefieHun meepdutvu eiumoeamu omxodauu e
Tawxeume;

llo oxoH,{ax ur 11 poerra oxr,qaercg :

'/ BoccranoeneHile neperpy3oqHbrx craxquil t,t BogMoxHoe 3aKpbrrile cyu.lecrByrolJ.ltlx neperpy3oqHbtx
cranqnil;

'/ Ytnnueaqna 3 uunnronoB roHH orxoAoB B coorBercrBr4r4 c MeMyHapoilHbrMl4 oKonor[qecK[Mr,1
cTaHAapraMr;./ Yrrnuaaqrn orxoAoB go 1 950 roHH B AeHb.

(ll) Ycuneuuan onepaquoHHas cnoco5uocmb;

flo oxox,{aHnu flpoena oxil.qaercff:
./ ,[ocrrxeure ypoBHF noKpbrn4f, 90% aorraau:nrx xogRficrB, BbrAenf,ou.ll4x orxc,Abt;
r' fiocruxenue ocBeAoMfleHHocr]4 90% Aouaurnnx xo3RficrB c yqacrreM xieHu.ltln o6 yrrnr3aLlul4

orxoAoB;
'/ ,Qocruxenue ycoBepueHcrBoBaHrF cr4creMbr ynpaBneHt,tl 14 onepaqroxxofi genrenunocrr l-IlY

(MAXSUSTRANS), BKnpqaF coKpau.leHile cror4Mocrt4 BbtBo3a roHHbt Mycopat Ao20%;
'/ CosAaHile noA.qepxt4Baeuoil lT-rexxonorilFMr4 cr4crerrrur c6opa orxoAoB, ocnoaannofr Ha AaHHbtx

reorpa$rvecxofi rn$opuaquonnofi c14creMbr, 14 AocrilxeHue ypoBHe lvroHr4TopIHra npoLlecca
cucrer'aoil no 80%.

(l I l) Hat4uouan bH afl cmpameeu fl yn pasrreH ufl meep) btM u 6umoeu u u omxo)aM u.

K 2016 roAy nnaHilpyerce paspa6orarb fi npeAocraBrrb Ha paccMorpeHr4e flpaerurenucraa Pecny6nrxu
Ys6exrcraH u AEP npeABap!{renbHyro Bepctaro Crparerur ynpaBneHilF rBepAbtM14 6urroeurN4]4 orxoAaMu.

l-lnan Sr naHcr poBaH ilq ['l poerra npeAcraBneH H ilxe:

i ao nnn nnn

f'lpaeurenucrao PYs : S 820 000

Vroro ; g2251OOO
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llocraHoaneHreM npe3rAeHTa Pecnyonnxr Ysoexilcrax Ne2255 or 31 oran6pa 2014 roga ycraHoBneHo, qro
ilcnonH[TenbHblMl4 OpraHaMn, orBeTcTBeHHblMl,l 3a qeneBoe u sQserauBHoe ycnonb3oBaHHe 3aeMHblx
cpeAcrB u peafll43aLliltO npoeKra, sBnsnrcs l-l'lY (MAXSUSTRANS) r XoKr4Mt4FT ropoAa Tauxerra. B
coorBercrBt4t't c Cornau:eHueM o nepeKpeAvlroBaHtavr fny (MAXSUSTRANS) sBnfiercfl orBercrBeHHHM 3a
Bo3Bpar sailMa, a raoKe o6cnyxraaoulux nnarexefi no neuy.

9 llenblo sQQerrraaxofi peanr3aqrt4 l-lpoerra co cropoHbt fny (MN(SUSTRANS) co3AaHo
l-ocy4apcraeHHoe Elnpgye (rpynna Peanusaqnr Ilpoerra Ynpaanexne Taep4urur EuLroiurl,rr,1
Orxo4anar> (4anee-l-Pfl). fPn pacnoroxeHa no aApecy: Pecny6nrxa ys6exrcrax, 1 00132, r. TauxeHr,
Yqrenrncxurft pafion, 14n4ycrpranbHae 3oHa <Eexa6aA>.

l'lpoerr BKnpqaer e ce6n HilxecneAytolqee:

(i) Crpourenunure pa6orur
flannurfi KoMnoHeHT BKnpqaer g ce6n crpoilTenbcrBo MycopHofi cganxr, nepre;py3o,..rutx cranqril vpea6unrraquo aBTorpaHcnoprHoro napKa, 3aKpbrrile cyu.lecrByrou.lefi n,tycopxoil cl,anxu, a ra6xe HaA3op 1,l
npoeKrrpoBaHre.

(ii) O6opygoBaHre
Aanxulfi KoMnoHeHr BKnpqaer e ce6s npro6pe_renne rraycopoy6opoqHbrx Mau[H ra o6opy4oBaHhF,
l,rycopoc6opo.r H btx n yH KroB, rpy3oBr,1 KoB r n po'.{ ero o6opygoaai ran.

(ii i ) Yn paeneH 14e n poeKroM, pa3Blrrr4e noreH q nana n 14ccneAoBaHr,lf,
,4anxutfi KoMnoHeHT BKflloqaer e ce6n ynpaBneHile npoeKToM 14 KoHcanruHroBbre ycnyrn, a raKxe paspa6orxy
n porpaM M pa3BltTrn noTeH quana, nepeq ilcneHHbtx Huxe:

'/ fl poerr Haquonanunor,t crparerrr ynpaaneHrs 6urrosurMr,,r orxoAaMl,t,
,/ Munuuusaqns il nepepa6orxa ruycopHbtx orxoAoB,
./ Kanananus no unsopuupoBaHr4lo o6qecreenxocrr,
./ 14syveHre norficrt4qecxoil crcreuur,
./ l'log4epxxa cilcreM H yn paBneH ilF 6srroeurM 14 orxo,qaMu.

OxrAaeuurfi cpoK peann 3aqnn llpoerra - 31 gexa6p n 2019 ro1a.

Cpe4craa AEP, aurgeneHHbte AnF peanil3aqru l-lpoerra, npeAHa3HaqeHbr 4nn $uxaxcupoBaHilF cfleAylorrr,lx
crareil pacxoAoB:

13

. - - - - - - - . . .. - ." - :i I t OuHaHcl,poeanue AEp: ii ,vg l Haseanue Kamezopuu (nodxameeopuu) ie-d;;;;ii;ii"- 
-:---:** a;;;;;y;;r;;;^-,il

i

-------l

1 tB I 3amPlIt9..9J"r4g9rBylou.t-e-f yygop-x911. caanxra i 5 7oo ooo i t ooy. or o6qrx pacxo4oa* 
i

i ' - i nyHKrbt c6opa re'epAu11 6-u1_rogp11- oIxoAoB i 5 400 000 : 10(l% or o6qux pacxo4oe* j

i 2 j Texxrxa u o6opygoaaxre i zs +ss soo i 100,%ot o6utrx p""rono"i l1 -2 : 
Texxr*" 1...9-6opyAoBaHhe i zs +ss soo i 100'7o or o6u1rx pacxogoa* 

i

. ; nonrroHe 
F-"'r--v : 1 858 500 . 100% or o6qnx pacxoAoa* ;

i

i i neperpvsKt4 rBeo,btx orxo.aoB i 13 642 000 i 100% or o6qt,tx pacxogoe* 
j

i r i ,c"rr"oorr,rro---"'-"'' 
r'YrYrr="s"u " i 4401 200 i 100,t/o or o6qrx pacxogoe* 

i
i 3 iil;;;;;;;#--^'--'r'sre'rr'lerrvrenr{ns"q" i 440720

I gn i flepcouan no vnoaBneHup l-looexroru i z zsazo
38^ I llporpaMMbl no pa3Bul4to noreHllrana i 2 170 500 i 100% or o6ulux pacxo4oa* 

i

4 . FlpoqexrHbte nnarexu lr KoMuccl4s sa o6ngarenbcrBa i 1 501 0oo i 100')/o or o6r{rx pacxogoa* 
i

----l

i

* - 3a ucxnp.teHueM MecmHHx Hanoeoe u nounuH, $uwaeMux Ha meppumopuu Saeut4ura
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'/ 143 cpeAcrB AEP na cyMMy 4 6.05 49j, ,qonnapoB cluA,. rs Koropbtx 3 :233 210 AonnapoB cLljAcocraBnf,loT npf,Mue nnarexr (cnir. llpraueqaHue 5) ! 137228s gonrupo" cLIJA (sa BbrqeroMMex6axxoacxoft xourccut4 B pa3Mepe 26 4orn"po, C[UA) - nononHeHile AeaHcoaoro cqera nonpoqeAype pacxo4nofi BeAoMocn4 (cur. l-lpuuevaxrae 6);

'/ t'13 cpeACTB coQ[HaHcvlpoBaH[fl fipaaurenucrBa Pecny6n[K[ y36exrcraH Hia cyMMy 5 910 4onnapoecl'rA e BuAe nono,lHeHun AeaFtcoeoro c.{era rPri a ys6excxra* 
"fr"x Ane onnarbr eAr4Horocoqt4anbHoro nnarexa (cnlt. l-lpunaevaxre 4. 1.).

o6ulan cyMMa 3arpar.rlpoerra 3a neproA c 01 nxeapn 2017 roAa no 31 4exa6pn 2o1T roga cocraB.,fla5 149 212 AonnapoB cl.llA (sa MilHycoM xypcoaofi p..rrqr, , pa3Mepe 2 ilonnapaclljA).

(3) omqem o6 ucnonasoeaHHbtx cpedcmeax ue cpedcme sadua AEp
'[aHxutfi orqer Aeran]rshpyer ranQopruaquo o pacxoAoBaH[]r cpeAcrB no KareroprRna llpoerra B qacr]4cpeAcrB 3afirr,ta AEp.

(4) om,aem o6 ucnon*oeaHHbtx cpedcmeax no exnadam llpaeumenacmea
fianxsrfi or.]erAeran1314pyer ransopn,Iaqr,l]o o pacxoAoBaHVitAcpeAcrB B pa3pe3e xareropuil I-lpoema B qacrfi
sunaxcupoBaHhF [lpaerrenucrBa no AeHexHbtM r HarypanbHbtM BKnaAaM (Crr/l. l-lpr,|lae uaane 4.2).

4. fletexxure cpeAcrBa h AeHexHbre gKBt{BaneHTbt

[lpoerr pacnonaraer pFAoM 6anxoacxrx cqeroB. flepevexs u Ha3HaqeHue c'.{eroB Ilpoerrra npilBeAeH Hhxe.

4.1. Aeancoeye cqema

FP[l urueer Aaa AeaxcoBblx cqera gnr Qnnanc!4poBaHilF npueMfleMbrx pacxop,oB Aon1a AEp ra 4onul-lpaeurenucrBa: oAl,lH B Aonnapax ctttn. r,t qAlH a ysOexcxrx cyMax 4nn $uxaxcir4poBaHrg pacxoAoB r,r3cpeAcrB 3ailrraa AEp Ne3067-uz} r,, r-r]y uuAHsudrRANs; si neproa . or- rn".p a 2012 ro4a no 314exa6pr 2017 roaa Aaaxcoaute cqera ,,cnon,.oBanilcb AnF pacqeroB c nocraBu.l.,KaM,,, onrarbr 6aHxoecx,.xpacxoAoB 14 Bbtnnarbt sapa6ornofi nnarbt.

3a nepuog c 01 nneapa 2017 roga no 31 Aexa6pn 2017 ropa co cropoHbr Al5p npo$rnaxcylpoBaHo1372285 AonflapoB cl']lA (sa aut'{eroru Mex6axxoscxoil xouuccrata B pa3rvlepe 26 qonnapoa ctuA) nrreMnonoflHeH,F AAaHCOSOTO cqera B Aonnapax curA, co cropoHbr npaar,'reniciaa np,r$rnan,apoeano 5g10AonnapoB ctxA nyreM nononHeHilfl AeaHcoaoro cqera a ysoexcxrx cyM€rx flpousao4crBeHHbrMYnpaanennen,l <MMSUSTRANS). flocrynnennF 3a pean[3aq[to reHAepnora 4oxynaeHTaq[t,l xa Agaxcoesrilc'{er B ys6excxnx cyMax il Aonnapax CIIJA cocra aunu 1200 4onnapoe clJn (3 ggi rbrcf,r{r4 yaoexcrux cyn,;) ra1 176 gonnapoe CIIJA coorBercrBeHHo.

4.2. Hamypananuilexnadflpaeumenrcmea

Harypansxurfi BKna.q [lpaeurenucrBa npeAcraBfleH B BrAe ocao6oMex nA ot HafloroB n nnarexefi,y.{t4TblBaeMblx Ha ocHoBaHh[ cnpaBox (nuceu), HaroroBblx pacqeroB, a raKxe rpy3oBbrx raMoxeHHbrx4exnapaqril (Aanee - fTA), npe,qocraBngeM.btl llpoeray nocraBu.ltaKaMr fi noApflAr{taKaMt,t _ nnarenbu] vtKamnooqeycraxoBneHHblx HanoroB r nnarexeil (H[c, o6nsirrrrri,* orqrcnenrfi r c6opoa B rocyAapcrBeHHbreqeneBble SoxAur, ene6o4xerxutil ooxg peKoHcrpyKr..r1414, KantnrarbHoro peturoHra I ocHalreH.aFo6pasoearenbHblx il MeAil-tlt'lHcKl4x yqpeM enni, u eecnyonr,tx'ancxu[ 4opoxxurfi Song npr MrnncrepcrBeSrnaxcoa Pecny6nrxu ys6exr,rcran).

Harypanunutfi exna4 co cropoHbt rlpaarrenucrBa 3a nep[oA c 01 nnaap a 2017 roAa no 31 4exa6pn 2017roAa npeAcTaBfleH B Bl4Ae:

crot4Mocrl4 ycnyr Hepe3[AeHTa 14 CyMMe npuMeHeHHbtx nbror npeAcraBneHa HilXe:

" cyMMa nbeom e donnapax clllA paccuumaHa no cpedueeodoeouy Kypcy sa 2017 eoat

: no3ur4,un i cvuua npuMeHeHHli niiioh,-i"Cini""-i,;i;;nn;;,iiiHH;ii-i;i:;iio;;;; 
i
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Taruoxennulx nbror B pa3Mepe 1 936 o0o AoflnapoB clllA, nprnaeHeHHbrx nocraBu.[4Koru <UZBEKcHINESE TRADING HousE trD> 
-ea 

nocraBneHHbre MycopHbre 6axn. hxsopnraqnr noBBE3EHHOMY TOBAPY r CYMME NP1aMEHEHHbIX flbrOT NPEACTABNEHA HilXE:
,.,,,,''''',,,,,,,,..,,,',',,,,''''.-,--'i-

i rrry i _^-_?!ouMocmb_ 
-' Ciiil-mii;|n;i;;iirrli,ii- i' Cinn; m;noi;;;;ti;;;-i

* cyMMa nbaom no maMoxeHHbtM nnamqKaM e donn.cltlA paccqumaHa no Kypcy ua damy oSopuneuua l-Tff

Ocrarxr no BceM 6axxoscxru cqeraM l-lpoeroa np[BeAeHbt H.,xe:

"t
g#l9l i 1S9_sE i

| "-*-;;:^-:--"-- ---

cansAo no cociorrffi il Cilil;6p; roii ;;;;
i Cpegcrea A6p r llpaarrenbcrBa

5. l,lcnonusoeaurellpoqeAypbtFlpauofiBbtnnarbt

flepeueuu npnMblx Bblnflar' ocyqecrBneHHbtx c 3aenanoro cqera 3a nepiloA c 1 nnaapn 2017 roAa no31 4exa6pn 2017 roga, nprBeAeH B Hilxecne,qyror4efi ra6nuqe:

icae.. lt5cexr:60n2017ri rlpoqexrur juso leozsai i I i ;;;;;i--;;;;"j
icAP:. j15uapra2o17r. i npoq"rr, i usD I onrsoi j I i *,rui ii j

iP0012 i0SQespann20lTr.iCarr,ryonuKaxefie i USo i ZaSZqj i lZllr,aj j ZASZqi

iPOO13;14uapra2017r. iTSIAR-FINANS iuso i tztzoi : lr i ----i"-----------i
l! iiii

,,,,,,,,'--',.*..-]..---.'

l::::.', A,^, nname)Ka 
t ':::;::tr::: i Bann^, 1l:::"^: t "!""{i{i,io 

xa'meeopuau* i llji! t,

Aaaxcoesrfr c.{er I-pl-l e
Aeaxcoeuril cver l-pfl e ctltA

AEP yr
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(**) yxasauxarc cyMMbt npedcmaennpm co6oil HaqucneHHbrc npoueHmbt u KoMuccuto sa o6seetmenacmea

t4xQopuaqraF o cyMM-e cpeAcrB, npoQrnaxcupoaanxofi co cropoHbr AEp no npoqeAype npnuofi Bbrnflarbr cHaqana peafl il3aLlril ['rpoerra, npeAcraBneHa B Hnxecr.re4yroqefi ra6nrqe:

i ........................................ i | - | 143 425 i 143 425 i

(") uauuenoeaHue Kameeopuil npedcmaeneHo e llpuueuauuu 1 x $uuaucoeoil omqemuocmu

6. l4cnonusoeaxraet-lpoqeAypblpacxognoiBeAoMocru

l-lpoqe4ypa PacxoAxoil BeAoMocrt't ucnonb3yercn [lpoerroM AnF BocnoflHeH[fl crpeAcrB Ha Aaaxcoaoivlcqere B coorBercrBl4u c 3aeunulM cornaueH[elu I Pyxoeo4craarura AEp. Ceo4uure AaHHbre no pacxoAaM,npeAbFBneHHblM K Bo3Meu.leHl'1lo no npoqe4ype Pacxo4nofi eeAon,tocrr, npeAcraBfleFrbt Hilxe:

i .:::---.. j - i - i i 149425 ; 143425 i

(*) uauueuoeaHue xameeopud npedcmaeneuo e fTpuueqaHuu 1 x $uuancoeoil omqemHocmu

1 
l,lyoro p-1qloflo-B;

i ol

P001 5 16 uana2017 r. Cauysnu Karefie USD 43 596 43 596 43 596

P001 7 24 uapra 2017 r. [4paxnu KaBHnaA3e USD 15 206 1s 206 15 206

P001 8 24 uaa2017 r.
Uzbek Chinese

Trading House Ltd USD 989 504 989 504 989 504
P001 I 09 uroxs 2017 r. TSIAR-FINANS USD 3 080 3 080 3 080
P0020 QO naaa2017 r. Uzbek Chinese

Trading House Ltd USD 724 352 724 352 724 352
P0021 08 utous 2017 r. Uzbek Chinese

Tradino House Ltd USD 40 516 40 516 40 516
P0024 24uana2017 r.

Uzbek Chinese
Trading House Ltd USD 797 628 797 628 797 628

P0025 08 aarycra 2017 r.
H.P. Gauff

lnqenieure GmbH USD 319 194 319 194 319 194

P0026 27 ona1pa20ll r. TSIAR.FINANS USD 9 300 I 300 I 300
P0029 08 4exa6pn 2017 r. H.P. Gauff

Ingenieure GmbH USD 60 363 60 363

319 194

60 363
PO25A 15 aary*a2O17 r. H.P. Gauff

lngenieure GmbH USD 319 194 319 194

14roro ,233 210 2 552 000 379 557 151 163 150 490 3 233 210
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B rou qucre no KareropilflM pacxoAoBaH[F cpeAcrB:

Cyuma nononHeHue i

Aearrcoeoao caeJna 
j

28834 
1

------------1

2S S34 i

(") nauueuoeaHue xameeopuil npedcmaeneHbt e llpurueuanuu 1 x euuaucoeod omqemHocmu

7. Goeoxynxsre 3arparbl

Cosoxynuute 3arparbl llpoena BKnpqapr e ce6s cyMMy pacxoAoBaHnn AeHexHbrx cpeAcrB c Aaancoaurx
cqeroB [lpoeraa nocraBu{nKaM roBapoB (pa6or ra ycnyr), i raxxe cyMMy orpr4Llarenr,Hoil KypcoBor pasnraqur.

, Pacxodu llpoexma i 2017 i 2016 ; 201i :'-";;;;;; 
iiiiri'-----l

, D^^-^-, a-.Y--- AFh | ,- i i -:

iiiii----'

8. Hanorr

Ycnyrra il roBapbr, npuo6perenHbre 3a cqer cpeAcra AEp, ocao6ox4exbr or Bc€)x
coorBeTcrBr4 il C Hanoroeur u Ko4excona pecny6n r xr yg6exracra n.

HanoroB r c6opoe, a

Houep
3aRBKtl

Kameeopun (*) Bceeo cyMMa K
eo3Met4eHun

He
eo3Met,/ieHo2C 3A

P0023 807 28 027 28 834 0
14roro 807 28 027 28 834 0

a
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So/ld Waste Management lmprovement project

To:

INDEPENDENT AUDITOR'S REPORT

The Management of State Unitary Enterprise "MAxsusrRANS" and
State Enterprise <Project lmplementation Unit of the Solid Waste Management tmprovement,,

We have audited !nq. accompanying Special Purpose Financial Statements (hereinafter - Financiat
Statements) of the "Solid Waste Management lmprovement" Project (hereinafter - broject), financed Oy tf,"
Asian Development Bank (hereinafter - the Bank, ADB) according to tne Loan A1;reement No.3067 dated
27 February 2014 (hereinafter - Loan Agreement) for the period trofi of January zOil to 31 Decembe r 2017.

The Special Purpose Financial Statements comprise Balance Sheet as at 31 December 2017, Statement of
Sources and Uses of Funds, Statement of Uses of Funds from ADB loan proceecls, Statement of Uses ofFunds from the GoU contribution, lmprest Account Statements for the period fr,cm 01 January 2017 to31 December 2017 , and a summary of significant accounting policies and other explirratory information.

The Special Purpose Financial Statements have been prepared by the manager'rnent of State Enterprise"Project lmplementation Unit of the "Solid W_aste Management lmprovement" (he[inafter - eiUy 
"ccoiJifig 

tothe lnternational Public Sector Accounting Standards (hereinaftei - IPSAS) and Asian Development Baik,s
requirements, based on the cash flow method.

Responsibility of the managers for drawing up financial statement

The management of the Prolect is responsible for preparation and fair presentation of these Special purpose
Financial statements based on the cash flow basis in accordance with lpsAS. This responsibility includesdesigning, implementi.ng ald maintaining internal control relevant to the preparation and iair presentation ofthe special purpose financial statements that are free from material misstaiement, whether due to fraud orerror; selecting and applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances.

Auditor's responsibility

Our responsibility is to express an opinion on the accompanying Special Purpose Financial Statements based
on our audit. We conducted our audit in accordance with lntbrnltional Standards on Auditing (lSA), published
by lnternational Federation of Accountants. Those standards require that we should frrllow einicat nor*i, itrnand perform the audit to obtain reasonable assurance that there is no incorrect or lalse data in the Special
Purpose Financial Statements.

Audit stipulates carrying out the procedures, which are aimed to get audit proofs as regards numeric data andinformation, contained.in the Special Purpose Financial Statemlnts. Choosing the procedures is based onauditor's professional judgment, including the estimation of risks of substantiit misiepresenting of financialstatement as a result of fraud or mistakes. ln the process of estimation of above-mentioned iisks, Auditor
considers internal control system related to the preparation and authentic submission of financial statement ofthe organization to develop audit procedures, which are necessary in the present circumstances, but not to
express opinion on the effectiveness of organization's internal control system.

An audit also includes evaluating principles of accounting policies used and erstimates made by the
management, as well as evaluating the overall presentation oflhe Special Purpose Firrancial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate [6, provide a basis for our
opinion.
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Auditor's opinion

ln our opinion,

A) The Special Purpose Financial Statements of the <Solid waste Management tmprovement project>fairly present in all material respects the financiar posiiion Jthe project as at 31 December 2017 and theresults of its operations for the period from 01 .tanuary z,oil to 31 December 2017, in conformity with thelnternational Public Sector Accounting Standards.

B) The PIU has utilized all proceeds of the Loan withdrawn from ADB only for prUrposes of the project asagreed between the ADB and Republic of Uzbekistan, in accordance with the L.oan Agreement; and noproceeds of the Loan have been utilized for other prrpor"r; 
"nJC) The Executing Agency was in compliance for the period from 01 January 2017 lo 31 Decemb er 2017with all financial covenants of ihe Loan Agreement.

ln addition,

(i) . . . (a) with respect to statement of Expenditures (soE), adequate supporting documentation has beenmaintained to support claims to the Asian-Development g#k tor ieimoursem"ntJ rr expenditures incurred;and (b) which the expenditures are eligible for financing ,no"ii'n" Loan Agreement.

(ii) (a) The lmprest Accounts give a true and fair view of the receipts collected and payments made duringthe period ending at 31 Decemier 2017,.a-nd (b) these receipts and payments r;upport Imprest Accountliquidations/replenishments during the period from'o1 ,laiiaryiolT to 31 December 2t017.

Basis of Accounting

without modifying our opinion, we draw attention to Note 2 to the sp^ecial purposie Financial statements,which describes the basis of accounting. The special purpose ilnanciat'statements arre prepared to assist theProject to comply with.the financial rep5rting provisions on tne requirement. .onoitioni of the Loan Agreementand IPSAS' As a result, the special iurpose Financial statement! may not ue suii"oi, for another purpose. tnaccordance with the Loan Agreement, ADB shall disclos" t",nnr"l audited project financial statements and

li:;31it;Lt[:#1,1lors 
on the rinancial statements *itnin io o"y. or the orie orjtheir receipt by postins

Auditor:
TSIAR-FINANS LLC -/rf l/t 2 -'F'/y'4 /7/'( '/ z z
24, Chust Street,
Tashkent, 100017, Uzbekistan

<10> April 2018
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BALANCE SHEET
As at 31 December 2017

(usD)

f--------*----
I

iln lndicator
I

i--------" .............

Ii ASSETS
:i----- -------
ij Cash and cash equivalents

i-'.------*-"--
i

i TOTALASSETS
it-----------------
!

i

i*-----**--
i OWN FUNDS/FINANCING
i-------- -------*
I

; ADB financing
i- ----- ---- ....
i

i

i Government financing
I

i Otherr financing

Cum ulative expenditure, net:

4i
i-----------*---i------
i

i

2.2

as at 1 January 2017

1 993 885

1 993 885

2 542227

26 650

(578 003)

(173)

1 993 885

i

1 458 456 i

i""""---*---*------*-"i
i

1 4s8 456 i

"j *----"i
i

I

i
I

PIU Clhief Accountant

7 147 722

j 2.4 
i

,i

J TOTAL OWN FUNDS/FINANCING J iiii
....i.......................................i........................

Head of SUE "MAX

Nabiev K.J. Andreycherrko O.V.

Balartce Sheef is to be read in conjunction with Notes (Pages from 12 to 18) thereto forming an integral part ofthe Special Purpose Financial statements

Note as at 31 December 2017

2.2

32 560

2.2 3 011 5 387

7 (5 727 213)

(171)

1 458 456
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STATEMENT OF SOURCES AND USES OF FUNDS
for the period from 01 January 2O1T to 31 Decemb er 2017,

(USD)

i,iiit

ititil;ii

, ,,^^.__ j.. i _ i -i--*--*- ^iiiim|iiifiiC-rrorii
ii tndicator j ruote i Budset i Actuar 2o1r i Actuat 2ot6 i tiJ'iiiiiiti'iiij
liiii

i ADB Funds i I

i ADB - Credit i i
t...............,.-.-...........-................

I -I..liranl^6r,'.^^+ i - I

i-Reolenishmcnttnlrnnrocf Aeaarrnr i ,. i , -^.^i .^^^-.

, vvyvr,,rtrvtt.r utruo i i i i i i

i-------'- ---.................

;-documents 
-'e 

i4.1 i -i 2376i 2143 1 4519i

idocym.e3ts..---:-"-"""".-

i Total Other Funds

iilii'
iitliiiiiiii

,lB,DumpsiteCtosure i i STOOOOOi Ol Oi o

ipoints --'-v-------"-" i i 5400000 I 0l 0i oj

---t--***-^-""""-""--
'6 i s011
...........t.......................................................

9--5-2

ipoints --'-w-------"-" i i s400000 I 0l 0i

11D, Design&supervision i i zsaooooi oi ol
,24, Landfill Equipment&Machinery i : 1858500i Oi Oi --O-l

'l

:2c.Bins&otherEquipment - j 795sooo j(4400807)i (3250) | (444g627)i

Continued on the next page
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i------.'"---------.

Continued. Beginning atthe previous page

" Budget data by GOIJ sources presented without contribution as PPE in use of SUE "Maxsustrans,,and in
kind contribution as tax and duty exemptions (pls. see Note 4.2).

Signed by management on 01 February 201g

PIU C;hief Accountant

Andreycher,,ko O.V.

Statement of Sources and Uses of Funds is to be read in conjunction with Notes (pages from 12to 1g)thereto
forming an integral part of the special purpose Financial statements.

-----.'----t ^--.'----j Excess of Receipts over payments j

_ r 1993gg5t 6942i Oi
ii;rii

Head of SUE "MAXSU PIU Manager

Exchanae rate difference 2 (172) (171)

(535 42e) 1 !186 943 1 458 456
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iliir i ActualIIll

categories i wore i -- 
i 
-----^*i c;nm;ni

ii ii.-^-i I i zort i zora i ^!:l:!!: ^.1 _!:?yro"
i j i j iDeg,nninsofibeginninso,

ilA.LandfilConstruction i i oi oi oltzesroooiilrrr

STATEMENT OF USES OF FUNDS FROM ADB LOAN PROCEEDS
for the period from 01 January 2O1l to 31 Decemb er 2017

(usD)

i | | -i "i vl,ooruuu

jta.ormpsitectosure i i oi oi oisTooooor......iii!-iY'Yv

Signed by management on 01 February 2018
ffi

PIU Manager

i3B.CapacitySupport i eli (1- i i i i !

iFi;sr#; i : .51 163) i(141 064) i (goo47e)i 217o5ooi 1870021 
i

.lnterestandCommitment i . i ,".n,^^,i,,^^^^^,i i .-^,-.^^i . -^ _i

o;,'; 

i yr:o 108) 
I 

(52 oe6) 
i 

(s38316) 
i 2 236700 j

.lnterestandcommitment i s i (150490)i(106988) i tooogo3)i 1501 0ooi r1ooo97iiCharges i i ' i i r i i

i i i 
_i _ ! vrvvuvvr u/UUUUUI

ilC.TransferStation, i i i i I i --i
iGarages&CollectionPoints i i O1 0i o; 54oOOOoi s4o9o9oi

i2A.Landfill Equipment& i ; _i I -i i -t

iMachinery i i 0i 0i oj tasesooj 18s85ooi

itransteri,.u.t.---'* i i oi oi oi13642000i 13642000i

i3A'ProjectManagementil.t,i,,"o...'o'i/Eona^\l,.no^.o'i

i i i i I ----i-------- i i
iliirittiUnallocated ; i oi oi oiarsseooi 815e3ooi:iiitii--i
, rotar I i (5 13s 568) i (303 3eB) i (s 688 32s) i 6e ooo ooo I 63 311 67s i

PIU Chief Accountant

/n
Andreychenko O.V.

Statement of Uses of Fundsfrom ADB Loan Proceeds is to be read in conjunction witlr Notes (Pages from12
to 18) thereto forming an integral part of the Special Purpose Financial statements.

Nabiev K.J

Budget Available Funds

Cumulative from
the beginning of

the Project

17 831 000
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STATEMENT OF USES OF FUNDS FROM THE GOU CONTRIBUTION
forthe period from 01 January 2017 to31 Decemb er 2017

(usD)

Categories *

(Single Social Payment)

Tax and other fees

- 1---

(1 e48 72el : (17 17Ol i 1r sze aozl
;I

Signed by management on 01 February 201g

Head of SUE "MAXSUSTRANS,' plU Manager

Actual i Budget

; c u m iiiiiiie -i-"Cii 
m uiiiii,tuC-

PtU Chief Accountant

l
I

I

---*----.........1.......
I
I
I
I

I
I

I

I-----------r-"

I

i ; v' I veJ""""v vti i.. .!h"?^.?_t"_ei9"9l ) tn"p p-.r"-e;l9"c1.......-r-*-^* r i;ii
(10 644) ; (17 170) i t.a 7fi) | 332 7oO,ir

. r... ............. I i

iii
(1 e38 085) i o i (1 e38 085) i 5 820 oooii'lrll

.....1.................-......................

ol oi oi 3oeooo
!il

I icumutativeiCimitiiiiiiiC-I i from the ; front the2017 : 2016 ii --'' i be.ginling of i beginning of

-:-i
ii

*-----i -- ----*---*-i ----------.'.------
ii

0; 0i Oii
!iii

---i--------.......,,,,.............,,.,,,,,....,.,.ii
ii

3 881 915_t
Financial costs during
investment period

Unal

I

I
f-__'

Total

* Budget data by GolJ sources presented without contribution as ppE in use of SIJE ,,Maxsustrans,,

/ra

Andreycrterrko O.V.

statement of Uses of Funds from the GotJ Contribution is to be read in conjunction wiflr Notes (pages from 12to 18) thereto forming an integral part of the Special Purpose Financial statements.

IVote

Available Funds

Cumulative from
the beginning of

the Project

293 983

309 000

Bttg 000 859 000

7 3:!0 700 5 343 898
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STATEMENT OF USD IMPREST ACCOUNT OF PIU
for the period from 01 January 201T to 31 Decemb et ZO17

Account No:

Depositary bank:

Address:

Related loan:

Currency:

2021 084070042118 3ool
JSClB "lpoteka-Bank" Shaylihantakhur branch
16 A, Uzbekistan street, Tashkent, Uzbekistan
3067-UZB

USD

Balance as at I January,2017
USD

I 990 062

lnflow:

ADB financing

lnterbank Charge

Bidding receipts

Totalinflow:

1 372 285

(26)

1 176

1 373 43s

Outflow:

Sale of foreign currency

Expenses on related categories

Totaloutflow:

57 700

1 848 000

1 905 700

Balance as at 31 December, 2017
1 457 797

Signed by management on 01 February 201g

PIU Manager PIU Chief Accountant

statement of USD lmprest Account of PttJ is to be read in conjunction with Notesthereto forming an integral part of the special purpose rinanciatitatements.

Head of SUE ,,MAXSUSTRANS,'

Nabiev K.J.

(Pages from 12 to 18)

4
lt

Andreycherrko O.V.
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STATEMENT OF UZS IMPREST ACCOUNT OF PtU
for the period from 01 January 201T to 31 December 2012

Account No:

Depositary bank:

Address:

Related loan:
Currency:

Balance as at 1 January,201Z

2021 0000 60042118 3001
JSClB "lpoteka-Bank" Shayllhantakhur branch
16 A, Uzbekistan street, Tashkent, Uzbekistan
3067-UZB
UZS

USD

3 823

000'uzs
12 353

lnflow:

Proceeds from sale of foreign currency

SUE "MMSUSTRANS" Financing

Returns from suppliers

Bidding receipts

Totalinflow:

57 700

5 910

171

1 200

6,4 981

292 181

20 083

1 286

3 982

317 532

Outflow:

Expenses on related categories

Exchange rate difference

Totaloutflow:

68 147

(2)

6r, 145

324 531

324 531

Balance as at 31 December, 2017 659 5 354

Signed by management on 01 February 201g

Statement of UZS lmprest Account of pltJ
thereto forming an integral part of the Special

PIU Manager PIU Chief Accountant

%
Anarefinenko O.V.

is to be read in conjunction with Notes (pages from 12 to 18)
Purpose Financial statements.

Head of SUE "MAXS

Nabiev K.J.
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NOTES TO THE SPECIAL PURPOSE FINANCIAL STATEMENTS
for the period from 01 January 2017 to 31 December 2017

1. Program background

The Government of Uzbekistan (GOU) has applied for a loan from the Asian Development Bank (hereinafter -
ADB) for the development and improvement of Solid Waste Management (SWM) system of the capital city
Tashkent. The loan reference number and project title is No.3067-UZB: Solid Waste Management
lmprovement Project (hereinafter - Project). The Loan Agreement was signed bretween the Republic of
Uzbekistan and Asian Development Bank dated 27 February 2014 and Project Agreement dated 12 March
2014 signed between ADB, Tashkent City Khokimiyat and the State Unitary Enterprise "MAXSUSTRANS'
(hereinafter - SUE "MAXSUSTRANS').

Pursuant to the Sub-lending Agreement dated December 10, 2014 and signed between the Ministry of
Finance on behalf of the Republic of Uzbekistan, State Unitary Enterprise 'MAXSUSTRANS' and Tashkent
City Khokimiyat the whole amount was sub-lent to SUE'MAXSUSTRANS'. Loan funds are made available to
the Republic of Uzbekistan for Project financing shall only be used for the lntention and on the Terms and
Conditions of the Loan Agreement.

The Project aims to provide an improved SWM system in Tashkent, the capital city, to upgrade urban
infrastructure and services. The project will develop a sanitary landfill that meets international standards,
rehabilitate transfer stations, and modernize the waste collection and transfer fleet. lt will build capacity in
waste management and help formulate a national strategy on solid waste management lmplementation of the
Project's enables sustainable urban environment and quality of life for the residents of Tashkent. The outcome
will be improved SWM services and management for the residents of Tashkent city

The Project outputs include:

(i) Output 1: Rehabilitated and expanded SWM system in Tashkent.

By the project, completion it is expected that
/ rehabilitation of transfer stations and possibility of liquidation of an existing transfer stations
/ 3 million tons of disposal capacity established with international environmental standards, and./ Possibility of waste utilization for 1,950 tons per day.

(ii) Output 2: Strengthened operational capacity.

By the project completion it is expected that
./ at least 90% of households actively segregating waste at source,
/ campaign to raise awareness will reach 90% of households on waste segregation with women

households members' participation,

'/ improved management and operations of SUE 'MAXSUSTRANS', including a 20o/o improvement
(reduction) in cost per ton of waste disposal, and (iv) an lT-supported MS!\' collection system based
on a geographic information system (GlS) database is implemented and 80% of trips monitored by
the system is achieved.

(iii) Output 3: National SWM Strategy.

It is planned to prepare a national SWM strategy and submit to the Government and ADB by 2016.

Project financing plan is as follows:

Sourc_e- of f!nancing 
.

12

t-
t--, ADB
i-----..................................,,,,,,,,

1 s1a1_e uniiait E;i;ipl$ llMnxduSrnnx$1 i;i6a il ffiffiti;i Gou
i Tota!

Decree N0.2255 of the President of the Republic of Uzbekistan dated 31 October 2014 designates the SUE
'MAXSUSTRANS' and Khokimiyat of Tashkent city as an executive agencies responsible for the target and
effective use of loan proceeds and Project implementation. Pursuant to the Sub-landing Agreemenl, SUE
'MAXSUSTRANS' is the organization in charge for the repayment of loan and interest.

USD
69 000 000

5 820 000
17 431 000
92 251 000
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ln order to ensure effective project implementation the SUE (MAXSUSTRANS> has established the State
Enterprise <Solid Waste Project Management Unit> (hereinafter - PIU). PIU is located at: lndustrial Zone
"Bekabad", Uchtepa District, 100132, Tashkent, Uzbekistan.

The Project components include:

(i) CivilWorks

Current component includes the establishment of a sanitary landfill establishment, transfer stations and
garage rehabilitation, dumpsite closure, garage rehabilitation and design and supervision.

(ii) Plant and Equipment

Current component includes the procurement of landfill equipment and machinery, waste collection and
transfer trucks, waste collection bins and other equipment.

(iii) Project Management Gapacity Development & Studies

Component includes the project management and support through consulting services, and the capacity
development programs listed below:

/ NationalSWMStrategyFormulation,/ Waste Minimization and recycling
/ Media and public awareness campaign
r' Transfer and logistic study./ O&M Support for SWM for systems operation

The expected completion date of Project lmplementation is 31 December2018.

ADB loan proceeds under the Project implementation are available to cover the following eligible costs:
USD

i Ahll liaqaaiaa. !i i ^-.^-^-. i ADB financing: 
ij No. i Category
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i 1A j 14. Landfill Construction i 17 831 OOO i 100% of ail expenditures j

i 31 477 000 i 100% of all expenditures
i 17 831 000 i 100% of all expenditures

i 1B i 18. Dumpsite Closure
1C j 1C, Transfer Station, Garages & Collection Points i 5 400 000 j 100% of allexpenditures 

i
1C j 1C, Transfer Station, Garages & Collection Points i 5 400 000 j 100% of allexpenditures 

i

) i Plant I Frrrrinrnanf i ,? ^ltEE Enn : ln'lloL al all avnanz{i1,,roo i

i _2170 soo I :1oo7e of all expendllu1es 
;

i1D

, 2A ; 2A, Landfill _EqujpmelJ -& 
Machpery

i 28 i 28. Waste Collection & Transfer Trucks
1 858 500 ; !007e of all exp.endltures 

,

13 642 000 ; 100% of all expenditures i

: 
^^ 

i^^ , 1 i .^-^. i

(*) Exclusive of taxes and duties imposed within the territory of the Borrower.

GOU proceeds under the Project implementation are available to cover the following eligible costs:
i : ' GOUfinancino:: : | ^--. -- - li ^,- i ^^t^-^-. i GOU financing: i

i '--'i --'----'' 1 cOU i IiUErMAXSUSIRAA/Sr ito-u i iiuE

: 2 j Tax and other fees i S 820 000 i i

i tt i t t^^tt^^^+^.r i i ocn nnn ii 4 iUnallocated i i 859000i

i i rotat i 23 2sl ooo **--*-]
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2. Program Accounting policy

Special Purpose Financial Statements of the Program was prepared in accordance with lnternational public
Sector Accounting Standards (hereinafter - IPSAS) based on'the cash 1ow basis.

2.1. Basis for the preparation of the Specia/ Purpose financiat statements
Balance Sheet, Statement of Sources and Uses of Funds, Statement of Uses of Funds from ADB loan
proceeds, Statement of Uses of Funds from the GOU contribution, lmprest Accounts Statements and Notes to
the Financial Statements have,been prepared to reflect operations conducted in the project's framework.
Balance Sheet, Statement of Sources and Uses of Funds, Statement of Uses of Funds from ADB loan
proceeds, Statement of Uses of Funds from the GOU contribution, and lmprest Accounts Statements have
been prepared based on cash flow basis in accordance with below-stated principles.

2.2. Financing

Financing of the Project is considered as actual in the following cases:

1. ADB Financing:

' when suppliers of material resources or services are paid by the ADB from the Loan Account
(hereinafter - Loan Account) under Direct payment procedures or by the Letter of Credit;

' lmprest account financing is recognized when the funds from the ABD's Loan Account were
transmitted to the PIU lmprest account (hereinafter - the lmprest account) opened with Joint-Stock
lnnovation Commercial Bank "lpoteka-Bank" Shaykhantakhui branch lner6inifter - JSICB ,,lpoteka-
Bank")

2. Governmentfinancing:

' ln cash - once the finds are transferred from the SUE'MAXSUSTRANS' accounts to the plU lmprest
account opened in the JSlCB,,lpoteka-Bank,,;

' ln kind of tax and duty exemptions accounted on the basis of the certificates (notes/letters) furnished
by the Project suppliers and subcontractors subjected to the general taxation requirements ryAr,mandatory contributions and fees to the public ear-mar-ked funds, non-budget funO for
Reconstruction, Capital Refurbishment and Equipment of Educational and Health Cire lnstitutions
and Republican Road Fund under the Ministry of Finance of the Republic of Uzbekistan).

3. Other Financing:

' The other financing is recognized when the funds from the bidder accounts were transmitted to the
Project's USD and UZS lmprest Accounts opened with the JSICB "lpoteka-Bank".

2.3. Expenditures

The Project expenditures are recognized as such and stated in the financial statements when the payment is
made to suppliers of goods, works and/or services. The payments are made either direcgy from t'he Loan
account administered by the Bank, from the Letters of credit or from lmprest Accounts of plU.

2.4. Reporting currency and exchange rate methodology
Uzbekistan's national currency is Uzbek Soum (UZS). ADB Fund's Project financing and key costs are
budgeted in United States-Dollars (USD). Hence, USD is functional and reporting currency, in which the
Project 

-Special 
Purpose Financial Statements are presented (presentation' currdncy). ltemization in the

Special Purpose Financial Statements is exercised in the functionaicurrency.

PIU has USD lmprest account. Besides, PIU has UZS lmprest account, used to convert funds.

Pursuant to the Presidential Decree No.5177 dated 02 September 2017 as of 05 September ZO1T the foreign
exchange can be freely purchased for the national currency. Commercial banks are free to charge exchange
commissions at their discretion.

For preparing Project's financial statements, the following principles of foreign exchange rate conversion were
used:

14
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ln the period from 01 January 2017 to 31 December2olT ADB has funded uZS lrnprestAccount of plU for
the amount of USD t,s!!1!as. !9ylud1ry inlgpank charge in the amount of USD 26). uzs tmprest Account ofPIU was financed by SUE "MAHSUSTRANS" for the imount of 5,910. Proceeds from the sale of bidding
documents to UZS and USD lmprest Accounts are total of USD 1,200 (UZS g,ge2lfrousand) and USD 1,176
respectively.

4.2. ln kind Contribution

GOU's contribution in kind 
-of 

tax and duty exemptions accounted on the basis of the certificates (notes/letters),
tax reports and waybills furnished by the Project suppliers and subcontractors subjected ti tne generat
taxation requirements (V{T mandatory contributions and fees to the public ear-nrarlied funds, non-iuOjetFund for Reconstruction, Capital Refurbishment and Equipment of Educational and Health Care lnstitutions
and Republican Road Fund under the Ministry of Finance oi the Republic of Uzbekistran).

GOU contribution in kind for the period from 01 January 2017 to 31 Decembe r 2017 is as follows:

imported services and applicable tax exemptions is as follows:

Revenue_;basg_d leyV from non-residents
1 !^gx gxemptions, IJZS'000 i Tax exemptions, USD *

i 10644 i zoes

Position

" Tax benefits in usD ferms is estimated at the average 201T exchange rate

HOUSE LTD> for imported litter bins and applicable tax exempiions as follo,ws:
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I
I-{
I

I

t.........
I

t....................

,,'..'.''..........'..............----.-.----]

Duty exe^yPfions, USD. j

404 096 i

_298 I _09

177 281

318 715

350 956 i,r"r r*:: j

1 936 000 i
-------..,''.'.................,,,,,,,'''...j* Tax benefifs are cosfed at the exchange rate effective on the date of processed cusloms dectaration

Balances of the Project's bank accounts are reflected in the following table:

i 6443197i 1993BBsi

ii
i

i

,,,,,,,.,..........,''''''|'''-,,ffi'',,i.,,,..,,'','':.,,.l

i )aon1,l01 nR )nl7lnn{aaan : t^. ^r^ I --- -::-;--:^-

i 26003/13.07.2017t0025170 t 797 628 i t 408 g14

**----"i-** ------*'- j

ii
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rl.uulu i May24,2o17 i usD isasso+igagso+i i i i sasso+ii i j[e9in9llg"9:gr!9 i --- i-----'r

i 
p0013 j March 14,2012 j rsnn-rrruRrus j uso i 12320 i i

i poot+ j Marcn rc,2017 i samuerKakeiye i us, t c,t ltz i I

j-.-i""jrri
i i 12320 iilt-t---**----*--i------""""""*---j
I | 41s37iipoot+iMarcnrc,2o17 isamuerKakeiye i uso ' c,tttz i i iorssri I ;;;;;i

,pootsiJrn"16,2017 !samuerKakeiye iuso,435e6i i ioriri[----l*;;;;;ii."...":..:......j ......:--" "-: _-_ i --"--rr\q^vr'e i veu : aeure

I P0017 | March 24, 2017 i trakti Kavitadze i USO i t S ZOO

i onnro i ^r..,1^ .^ia i UzbekChinese i ,.^^ i ^^^ _^.

I pootg i .rur" s,zo17 j rsrnn-rrrunns i uso i ,oao

.....................i......................................._.......i

i ,t, uoo i--L--;i
i-----""---i"-"--

i P0029 j December 8, 2(

iP0026ioctober27,2o17;rsrnn-rrruerus juso i gsooi i issooi i e3ooi

i i i i i- t riiiiiie;;1";;;int;f;;6ffi;t**i--_--**-t

: i i i 'icurrencyi 2C i 3A i 3B iPercent**i USD 
!

ico',. i eugusts,2o17 i,-^Ll..9-,:1-,, i uso i,grn,,no, j r(31e,rc4)t i ----i;;;;;;,-jicorr. I Auguste,2ol- ! H'P'Gaurr I uso ilsrsrs+yi l(31s1s4)i I i i

icne*jseotemberls,2otz i percent i uso jaozs+l i i i r.rroi *r;;j

iP!0]2iFeb::ary8:20]7 1_samuelKakeive 
j uso i 263241 i iz6324i i 26324i

' 11 842770 i t +Sg +Se ,

Direct payments made by the ADB from Loan Account during the period from 01 January 2O1T to
31 December 2017 , are stated in the following table:

i Noor i .,,^^,,^.r^-^^--^' i ^-.-r i Pavmenti Totalin

t--"--'i-\

i Marcn 14.2017 i ta'oo-r,^,o*" i , ,".', 1 ,,

l-".--j
i 26324 i

(.) cost categoies in woding are in the Note 1 to the financial statements

(**) These amounts arc the accrued interest and commitment fee

Below is the summary of ADB-financed total under the Direct Payment Procedure (from the project beginning):

Category* i i
i Reporting 

i

(*) cost categories in wording are in the Note 1 to the financial statements

6. Statement of Expenditure (SOE) procedures

12 320

15206 15 206
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SOE procedure used .by the Project to replenish funds to the lmprest Account in accordance with the
conditions of the Loan Agreement and ADB Guidelines' requirements.
Summary data on funds recovered and reimbursed through SOE procedures is state,J in the following table:

18

i Of which: Proceeds to lmprest Account
; Excluding interbank charge

i

1372259.
------*--....^----------i
26a
-------------**-------*- !

(24 3e2) 
i

7. Cumulativeexpenditures

Cum.ulative Project expenditures include expenditures from the Project lmprest Accounts to the suppliers ofgoods (works and services), expenditures of the GoU counterpart finlncing,'iniluoin!Lxcnange losses.

lncluding by the expenditure categories:

(*) lncluding by the expenditure categories, p/s. see Annex No.1

i Exchange rate difference 2i w2)l (1)

8. Taxes

PIU as non-commercial organization is exempted from taxes and fees according to Tax Code of the Republic
of Uzbekistan.

_^_r!,._-_- i i i iCumulativefrom:1 project Expenditures i 2o1T i 2016 i zot s iiiiirgr;;iii ;i;:iii

:9UUlvfctt

i !!cj!l!!g paumey!92 eylendituys lol z!!a as per soE poo2s

: I n c t u d i n g ad d it i o n a t a d v a n c e p ay m e nt m p;; SO;- ;;;O oii*^-^-"-- r-t rY! YvE 
' 

vv

i Reimbursed under SOE procedure

i Unreimbursed under SOE procedure

(1 31e 05e)

28 834

0
Difference

0


